
NNEEIIGGHHBBOORRHHOOOODDSS  FFIIRRSSTT  
CCiittyy  ooff  NNeeww  BBeeddffoorrdd  --  MMaayyoorr  SSccootttt  WW..  LLaanngg  

OOFFFFIICCEE  OOFF  HHOOUUSSIINNGG  AANNDD  CCOOMMMMUUNNIITTYY  DDEEVVEELLOOPPMMEENNTT  
PPAATTRRIICCKK  JJ..  SSUULLLLIIVVAANN,,  DDIIRREECCTTOORR  

FFIIRRSSTT  TTIIMMEE  HHOOMMEE  BBUUYYEERR  
HHOOMMEE  OOWWNNEERRSSHHIIPP  OOPPPPOORRTTUUNNIITTYY  

DDeevveellooppeedd  BByy::  TThhee  RReessoouurrccee  IInncc..  ((TTRRII))  
IInn  ccoonnjjuunnccttiioonn  wwiitthh::  

  
                                TTWWOO  FFAAMMIILLYY  HHOOMMEE  FFOORR  SSAALLEE  

223355  PPLLEEAASSAANNTT  SSTT,,  NNEEWW  BBEEDDFFOORRDD,,  MMAA  
PPUURRCCHHAASSEE  PPRRIICCEE  $$117799,,775500  

DDOOWWNNPPAAYYMMEENNTT  &&  CCLLOOSSIINNGG  CCOOSSTT  AASSSSIISSTTAANNCCEE  
PPRROOVVIIDDEEDD  BBYY  TTHHEE  CCIITTYY  OOFF  NNEEWW  BBEEDDFFOORRDD  

  
      

          
  
TTRRII  iinn  ccoollllaabboorraattiioonn  wwiitthh  tthhee  CCiittyy  ooff  NNeeww  BBeeddffoorrdd’’ss  OOffffiiccee  ooff  HHoouussiinngg  aanndd  CCoommmmuunniittyy  DDeevveellooppmmeenntt  
hhaass  rreecceennttllyy  ccoommpplleetteedd  tthhee  rreessttoorraattiioonn  ooff  tthhiiss  ttwwoo--ffaammiillyy  hhoommee  aass  ppaarrtt  ooff  aann  oonnggooiinngg  eeffffoorrtt  bbyy  tthhee  CCiittyy  
ttoo  pprroommoottee  hhoommeeoowwnneerrsshhiipp  ooppppoorrttuunniittiieess  wwhhiillee  rreessttoorriinngg  vvaaccaanntt  aanndd  ddiissttrreesssseedd  pprrooppeerrttiieess..    TThhee  pprrooppeerrttyy  
wwiillll  bbee  ssoolldd  ttoo  aann  iinnccoommee  eelliiggiibbllee  ffiirrsstt  ttiimmee  hhoommee  bbuuyyeerr  tthhrroouugghh  aa  llootttteerryy  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  UU..SS..  
DDeeppaarrttmmeenntt  ooff  HHoouussiinngg  aanndd  UUrrbbaann  DDeevveellooppmmeenntt’’ss  ((HHUUDD))  HHOOMMEE  PPrrooggrraamm  gguuiiddeelliinneess..  

  

OOPPEENN  HHOOUUSSEE  
 Saturday  

July 17, 2010 
11AM-1PM 

July 31, 2010 
11AM-1PM 

August 14, 2010 
11AM-1PM 

 



PROGRAM GUIDELINES 
 

This newly remodeled two-family home has approximately 1,274 square feet of living space per unit.  
The house has been repainted and each unit includes 2 bedrooms, 1 large bathroom, large kitchens with 
new appliances and 1 new energy efficient heating and hot water system. The property will be sold to an 
income eligible first time home buyer through a lottery in accordance with the U.S. Department of 
Housing and Urban Development’s (HUD) HOME Program guidelines. 
1. Applicants must be first time home buyers. 
 
2. Applicants gross annual household income cannot exceed 80% of the median family income for 

the City of New Bedford as established by HUD as follows: 
 

1 Person 2 Person 3 Person 4 Person 5 Person 6 Person 7 Person 8 Person 

$39,000 $44,600 $50,150 $55,700 $60,200 $64,650 $69,100 $73,550 

 
3. The Resource Inc. (TRI) is selling the property at a consideration which is less than the fair 
market value of the property to ensure affordability to eligible first time home buyers.  The City of New 
Bedford will impose a deed restriction for right of first refusal/ recapture if the property is sold within a 
Fifteen (15) year period. 
 
4. Eligible applicants will be pre-qualified by Andrew Guilbeault, Mortgage Specialist at BankFive, 
174 Union St, New Bedford, MA (774) 888-6222. APPLICANTS WILL BE PRE-APPROVED 
THROUGH BANKFIVE FOR THE PERIOD: July 16 to August 16, 2010.  PLEASE CONTACT 
BANKFIVE TO SCHEDULE AN APPOINTMENT- NO WALK IN’S WILL BE ACCEPTED.  
BANKFIVE will offer mortgage financing to eligible applicants according to the following terms: 
 

 Purchase Price $ 179,750.00   Discounted Interest Rate  

 Eligible Applicants will participate in the MassHousing “Buy New Bedford” Program for mortgage 
financing that will help reduce mortgage costs and includes MI Plus Mortgage Insurance. 
 

 MI Plus mortgage insurance helps pay the mortgage in case of job loss. 

 Applicants will have to provide a minimum of 1 ½% ($2,700.00) of their own funds for the required 
down payment. Applicants must also be pre-approved for the mortgage through BankFive. 

       The City will provide the additional 1 ½% ($2,700.00) for the down payment and will pay for most  
                  of the closing costs up to a maximum of $3,000.00. 

 Applicants must adhere to BankFive, MassHousing and the City of New Bedford’s underwriting 
guidelines 

 
ALL APPROVED APPLICANTS WILL BE ELIGIBLE FOR THE FIRST TIME 

HOME BUYER LOTTERY. 
 

For additional information or to view the property, please contact:  
Darren Costa, Jack Conway Realty 
508-996-4300 or 508-989-2073


